98 AR s faor IIiera)om TG aig-
P HPHARISH 00 BIR AR G, G-N, G-
Txt & E @ie IV AaRa w00 s
YT ATARRTSET faxig 3nfor =R &g /
i IR &3 o™ IR shenfie
GRUR! AT HTIH HRUITETE.
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3T A3 SHHID : THIIRSI-332/9.35.9§0/4f-0,
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SrRiell, Has WEIR Us3l (MMR) 91 9ieal Uit ATST1 IMTaIgR 9o Hel
HERTSE UQf3Teh & TR T AT (MR&TP Act), 986§ T ARYQITAR HOR HRUIM
TS BIKH, THL ATs-edt AT YA (< g I BRI RIBRY dhes! Bl

anfor srerdi, g HETR Ua3l fadrd uiideRur Jffafad, ajuy sy Has
TR <31 fadmr Tifera= ot (MMRDA) RITAHT HRUITT 3! 317 AT BRI HA3H
3(3) TR, Hds HBMIR Ya3l [qdb YIedRul 8 W1 UIerhRor U AHSUINT ITd
SEIRNGCECIES

3for Sreredl, B SIERIET 1. 19.03.9%0 3R UTIIBRUNGT MRTP BIIEl,
REE T B&H Yo AT Ais-Pes Dl ad MG &3 (BKC) |idl f=y Frarer
TTTARRT (SPA) %80 FIIaRT R UYTA 31Te5 3112,

anfor Sretedf, fasid 30.99.9%60 IISI=AT UTRIGROM=AT 93 AT 8diiles 81
6.93¢ 3T Has AR Ua3l [Ihr Aol fefad, aQuy #ele dad Yo d 3 ()
AR YR S fdegare fafrem, aquy #ol &RudA 3fTe} 3fed. Il
FAFRATIAR AR AT ST ST 91ey o qYRITST HISYSAT BRI AUd.

3o Sarereli, MR&TP PIIST, Q&6 S 3R SIRRTEAT 3. Q.08.9]10% JAR
MMRDA &R WTeR he3edl Ml WA & dis-$oi Wgpes [dabr R Faamast
(DCR) I IMHAT AT &St TR, AT AR RIS YRR dihdl 78le A, B,
C&D, E, F, G, H & | 31 <31 3G TP B E & G B1HAUTS STHIT THUHARS [T]
ATSDH I M. TR, G <31 BT G, GN 3T G-Txt BIHAL fIURTST e 1T

JTIOT STRredY, 9]0 BT TITHIT HRT ARBRA HRATAT AR I TR T fay
JBHT HRUATATS] AT TS IUATATS], RGN AU IMPHTd HRUATATST AT0T
SR SffeeaRAed YRATH! SUTRIT IIequardrd] 3 gRUTcHSD IUTIATST o
$H]. MBI IR WRBRA o3, ]9 A& Mo, AR, faxig Mfor sienfies
IERIBRU GRU HINT $es AGT o AR AT IGRIDBRYI, SINIRIDIBRUT,

3foT SuTered, UTRramRUm=aT 29.92.9%%2 IUSIAT 98¢ AT HRIBRI AH T SodHIa
Iig-P | HHHTHL AR AT 3107 IR s (FBC) =1 fABTHMNTST E & G Blocks
7 IFBC fadfid sruar qr=udT faat are.
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3T Ameell, fadid 93.0%.9%%3 ISl ST HiFHS® JShId I SN
gIRUI-98R 3 TR PRI (101 ST 3T IATe. AT, HIFHSHT HIRA TRBRT %19
=7 SEfiie gRUMaR SMERd Iou 3iElfie gRu-9R13  faffFserear avryEra
HArevaTaad Qe Svard e, AMe@redl Sedid Irsuredl AEifie gRud STel
GRS HRUAT 3T, I HFHSS SoDhId hosed] Hewaral] dadiud! Udh Ul
MMRDA ER SRR fa<T 31101 SraR el f[AdbRie! dia-$oi Apolkiles 900
T UaSll 200 FFEY SIRTT JRIETT HRUI. 93.0%.9%3 RISH STl HIFHSRTT d3adh I
BHIIGATAR 94.08.9%%3 RISl AT edT HIAHSHET] THAR] dodid I&T BRUIT NS
Il 313 TDIR, 93.08.9]%3 UL, XIog JATellIeh GIRU-98%3 1Y BRUYN 3ATe3 AT0T
MMRDA &1 a5 $3l APSHEl 00 BICRaR RIS o<l AT FUR el
fIepraTdTe! a2l SUAT 316}, HHSRIT dodId YA, ST el giRol
22.08.98%3 XISl fIgTFe®red el JHNEd AIGY $HRUIN 3 8. Fax I
3N gRUMeR Q18] |UIea g, faRfHa e d9Rl SUard 3ffe! el
MMRDA &R di%-$ a1 HIRSRIALI 00 TR STHAAIER JATARRTEY [ 31for R
&g AT HRUGETET FHTI] 3772,

Sfor TR, TN BRieRT Afdd=ar fadid 02.93.98%3 ISl S edn
48T JSDId Ai5-P1 AHAME FARITS T a7 3T FYR HErrST Fror afor
faur gR1 TR BRvarEr (g 9uard e, faid 2%.04.98R% S AT edT HRIGR]
AT 46T oD dia-Pai APl G HIBHL NIRRT a7 311 @R
BETATST IS TIR HRUYMTST 376 (S84 AGNR et Hrugran f+ofy goard
31T, diepitar £ s3ie Argdia Reres da 3ith ST, A faumT, famie st W
foiT T fAeRId BT 16T 311e. SiedT=T E 1T G s3id d AR 00 Taex &5
UTEIBR UM AT 3RIT Favd &3 dia-Podi APaTd ARSI =T 301 AR
U famHid HUgTd AT 371,

STOT 131}, UTIARU 23.09.9%%¢ IS SMSTAT AT UTTHRUT JSHId die-
P& ApeMYS IFBC ALle SHIM fdegdie gRU-9QuY JER IFBC #ella SR
AICUTATST (3) AT TR, (b) FTTUI HRTIY A0 IR YT, (c) HfeHl, ST ulshal,
HATUTeh SATIOT SRR AL, (d) SATAR JATOT AT R, (e) [+ AR, (f) Tdard
FHT T A3 ¢ HA0fl AR P 3ied. f&ie 98.93.3003 RISH STl HTHRUT=
00T HRIGRT AT J3HId ARG [ABRIHHET (Hhe SEHUH) dis-Fad
AP HIcs @€ IICUTATS! UTal SRUIRITST HORI QUATT JATehl. ATEDBRUM I§.0¢.209Y
RISH ST edT 93¢ T 381 BKC =T IFBC HHT& ST fdegare gRumd aRTa e Idh Bhes
SATIOT HTSUET 3[eh (G551 HITHIH) BRATHE WRUATE] URAT el
TS FRGIRT AT AT RV S, TT I 3% $ied1, 6 i ST, 96
3T TSIGT, DICH AfeS] 9, BRI 4, ST b, YSId T3 db, S+hH cad, ReT® 96
I ST, AT, RS Flh TaadsT (NSE) ITARRT RN Ifafssd fa<ig dven
q SR STTARRTEY JRATIAT T SIereh [ SR BRI, dia-$osi GHAHR
WU hod! 3ed. TAIRRRIAT IiG-F3] GHod & HRAKIS T STTARITS 1 fa<T 37for
TR g T AR 370} 3118,
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3for Swmatell, 9l P&l FPHoTET IFBC A Bl JIAGHT a1 AT &=
THUHINRSIUGR USTH hoyedl qrard giaem faarTd €, TR fderd favrT, sma=
AfeRgE {4 03.04.200¢, & 29.0¢.200¢ T f&HId 39.0¢.200% AFIY Tlg-Pal
AP SIS 3TIHH G, DT E BIBALIS ST Fes Maalid (FS) arefduard e 1.

STIOT STereft, HERTE 5y efiih €R01-9]R3 3MTOT M ddde! faohedl
FCRIgaR |9 9]%3 IR dig-ol ApoMe AR fa<d 9 &UR &% (IFBC)
I RIT HRUITT T WSRO 9 AT HRIGRT AR dodldes! g i faarma
U dis P31 APAIS 00 gaex SR RIS o 9 AR g wIfd
FHRUATH HIIATE! T 48R3 UTIH o 3712,

1eEfl, 8 AR Ue3 e miieRumThe, aig-gat 9FeRis G, G-N,
G-Txt & E Blocks 9 AR 00 BaER ARIR fIHRIT R0 AT SR IMRRTSE T
fod 9 IR by (International Finance & Business Centre )/ foftr =R &= (Financial
Business Area) &1, f&Tid 22.08.9%%3 RISl 3TN WER $SAT HBRTE 1Y 3irenfires
gRU1-9R%3 T M IS AT T AQIMGR BIRIF PO A 3. (Agd SR
BRI S AT TR
03.  WGX I JATQRATIAR Heer (SN rerzaes o HRIATE! BR1d!.
03. IaY I;IMMIT JATGIT HENTS JMIATT www.maharashtra.gov.in Il HhaRIBIAR
SUGE] HIUAT AT SR AT Hichelieh 03008 49004¢ 334 AT 3778 T 3T
feciics wWeR wefifhd B BIevaTd Id INe.
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Regarding the confirmation
of project being developed
by MMRDA on 200 Ha. of land
at G, G-N, G-Txt and E-block
of BKC as International
Finance & Business Center
(IFBC)/ Financial Business
Area (FBA), as per State
Industrial Policy.

Government of Maharashtra
Urban Development Department
Mantralaya, Mumbai 400 032
No.: MRD-3322/CR160/UD-7,
Dated: 29.07.2022

GOVERNMENT ORDER

Whereas, the first Regional Plan of Mumbai Metropolitan Region
(MMR) was approved by Government of Maharashtra (GoM) under the
provisions of Maharashtra Region & Town Planning Act (MR&TP Act),1966
in 1970, which recommended the establishment of alternate financial center
in Bandra-Kurla Area;

And whereas, Govt. of Maharashtra established Mumbai
Metropolitan Region Development Authority (MMRDA) under Mumbai
Metropolitan Region Development Authority Act, 1974 (MMRDA Act,1974).
As per Section 3(3) of the MMRDA Act, 1974, the Metropolitan Authority
shall deem to be a Local Authority;

And whereas, Govt. of Maharashtra under Section 40 of the
MR&TP Act,1966, vide its Notification No. BKR1177/262-UD-5 dt.
7.03.1977 appointed MMRDA as Special Planning Authority (SPA) for
Bandra-Kurla Complex Notified Area (BKC);

And whereas, as per section 50 and 3(2) of MMRDA Act, 1974
MMRDA is authorized to issue regulation for disposal of land allotted to
MMRDA for development. Exercising this power, Authority in its 13"
meeting held on 30.11.1977 passed Resolution 138 and approved
MMRDA Land Disposal Regulations, for disposal of lands allotted to
MMRDA by GoM on lease of 80 years period;

And whereas, Govt. of Maharashtra under MR&TP Act, 1966, vide
its Notification No. BKR1177/262-UD-5 dt. 9.04.1979 approved the
Planning Proposals submitted by MMRDA for the development of Land in
Bandra Kurla Complex with Development Control Regulations (DCRs). As
per these sanctioned Planning Proposals A, B, C&D, E, F, G, H & | blocks
are formed in BKC, out of which Land from E & G Block of BKC is owned
by MMRDA. as on date, the G Block is sub-divided in to G, G-N & G-Txt
Block;

And whereas, in 1990s the Government of India introduced a
series of policy measures to strengthen and boost India’s international




trade and finance to attract foreign investment and increase India's
presence in the world economy. In this regard, Government of India
declared Economic, Trade, Financial & Industrial Liberalization Policy in
July, 1991. This Government of India's (Gol) Industrial Policy of 1991 is
regarding liberalization of Indian Economy, globalization, decentralization
and beginning of delicense era;

And whereas, MMRDA in its 148" Executive Committee Meeting
held on 21.12.1992, approved the proposed IFBC in E & G Block of BKC;

And whereas, Cabinet meeting held on 13.04.1993 decided to
formulate State Industrial Policy 1993 based on Industrial Policy of
Government of India 1991, which was tabled in Legislative Assembly and
certain amendment regarding development of International Finance &
Business Center in BKC by MMRDA on 200 Ha. of land were approved.
The Minutes of this Cabinet meeting of 13.04.1993 were confirmed in next
cabinet meeting held on 15.04.1993. In the State Industrial Policy 1993 it
was decided to develop International Finance & Business Center on 200
Ha. of land in BKC by MMRDA. As decided in the cabinet, the State
Industrial Policy was tabled in both Legislative Assembly and Legislative
Council on 22.04.1993, wherein it was discussed and deliberately
approved, clearly mentioning the establishment of International Finance &
Business Center (IFBC) in BKC on 200 Ha. of land by MMRDA,;

And whereas, the Executive Committee of MMRDA in its 154"
Meeting held on 2.12.1993 decided to formulate a Planning & Marketing
Strategy for International Finance & Business Centre in BKC. In the 156™
Executive Committee meeting held on 24.05.1994 it was decided to
appoint an Urban Design Consultant for preparation of Plan for this
International Finance and Business Centre in ‘G’ Block of BKC. Whereas
the ‘E’ Block of BKC was already developed with major financial institutions
such as Reserve Bank of India, Income tax Department, Sales Tax, etc. 'E’
and ‘G’ Block of BKC admeasuring around 200 Ha is owned by MMRDA
and developed as International Finance & Business Centre in BKC;

And whereas, Authority in its 91% Authority Meeting held on
23.01.1998 reviewed policy on disposal of land in IFBC in BKC and
approved 6 Categories for allotment of land in IFBC which are:
(a) Financial Institutions, (b) Leading Indian & Foreign Companies,
(c) Information, Data Processing, Computers & Telecommunications,
(d) Trade & Business, (e) Regulatory Authorities, (f) Business Support
Services. In the 200" Executive Committee Meeting held on 14.12.2003, a
review of the Land Disposal Policy for IFBC was taken and approval was
accorded to make eligible the Professional Developers for allotment plots in
BKC. Authority in its 138" Meeting held on 26.08.2015, reviewed policy on
disposal of land in IFBC in BKC & allowed the Lease Premium to be paid
in installments;

And whereas, in pursuance to said orders and policies of the Staie
Government on the development of BKC as International Finance and



Business Centre, most of the prestigious financial institutions from India
such as State Bank of India, Bank of India, Bank of Baroda, Kotak
Mahindra Bank, Canara Bank, Dena Bank, Punjab National Bank, Income
Tax, Reserve Bank of India, NABARD, National Stock Exchange (NSE)
and global institutions and international institutions have established their
Offices in BKC. BKC is the premier International Finance and Business
Centre of India as of today;

And whereas, considering the development of International
Finance & Business center and necessary infrastructure development in
BKC by MMRDA, Urban Development Department vide its Notifications dt.
2.05.2008, dt. 21.08.2008 and 31.08.2009 decided to increase the Floor
Space Index in Bandra Kurla Complex in G, D and E block respectively. As
per State Industrial Policy 1993 and Governments directions therein,
International Finance & Business Center (IFBC) is being developed in BKC
on 200 Ha of land from the year 1993.

And whereas, as per the State Industrial Policy, 1993 and
considering the decisions taken by MMRDA's Authority and its Executive
Committee and as per the directions given by Government from time to
time the International Finance & Business Center (IFBC) is developed in
BKC since 1993 on 200 Ha land as Finance Business Area (FBA);

Hence, by this Government Order it is confirmed that the
project being developed by MMRDA on 200 Ha. of land at G, G-N, G-
Txt and E block in Bandra Kurla Complex as International Finance
and Business Centre (IFBC)/Finance Business Area (FBA) as per
State Industrial Policy 1993 declared by Government on 22.04.1993.
(The map indicating boundaries of the said land is enclosed
herewith).

02. Concerned Departments to take necessary action as per this
Government Order.

03. This Order is available on Government Website
www.maharashtra.gov.in and its unique code is
202207291100583325. This Order is digitally signed.

By order and in the name of Hon. Governor of Maharashtra

Y —_—
(Vijay Chaudhari)
Dy. Secretary,
Govt. of Maharashtra
To,
1. Secretary to Hon. Governor, Maharashtra State.
2. Add. Chief Secretary to Hon. Chief Minister, Mantralaya, Mumbai 400
032.
Secretary to Hon. Dy. Chief Minister, Mantralaya, Mumbai 400 032.
Hon. Chief Secretary, Mantralaya, Mumbai 400 032.
Hon. Secretary, Urban development Ministry, Gowt. of India, Nirman
Bhavan, New Delhi.
6. Add. Chief Secretary (Revenue), Revenue & Forest Dept, Mantralaya,
Mumbai 400 032.
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7. Add. Chief Secretary (Finance), Finance Dept, Mantralaya, Mumbai 400
032.

8. Add. Chief Secretary (UD-1), Urban development Dept, Mantralaya,
Mumbai 400 032.

9. Principal Secretary (UD-2), Urban development Dept, Mantralaya,
Mumbai 400 032.

10. Principal Secretary, Planning Dept, Mantralaya, Mumbai 400 032.

11.Principal Secretary (Industries, Energy & Labour Department),
Mantralaya, Mumbai - 400 032

12.Metropolitan Commissioner, Mumbai Metropolitan Region Development
Authority, Bandra (East), Mumbai.

13.Divisional Commissioner, Konkan Division, Navi Mumbai.

14. Collector, Mumbai City/ Mumbai Suburban District.

15.Joint Secretary, Town Planning, Urban Development Department,
Mantralaya, Mumbai - 400 032.

16. Select File (UD-7).



(Annexure to Govt. Order No. MRD-3322/CR160/UD-7 dated 29/07/2022)
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